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I/We, have verified the past performance data, based on the information and
explanations provided, for the recommendations/advice provided by Value Stocks
("intermediary"), registration number INA300002022, as per the procedures agreed
upon with the intermediary (enumerated in Annexure A) and found no exceptions. The
verified data point(s) are provided here. The said verification has been performed
pertaining to past performance till May 07, 2026

Further, please note the following:

1. The certificate pertains to the information referenced above and is not an assurance
on the financial statements of the intermediary

2. The disclosure/dissemination of past performance has to be in compliance with the
applicable regulations and it is the responsibility of the intermediary to comply with
such regulatory requirements

3. The data presented/referenced herein are not verified by the Past Risk and Return
Verification Agency (PaRRVA) or any other agency recognized by SEBI for this
purpose. The performance data presented/referenced herein may not be comparable
to performance data of any other IA/ RA. Computation of the performance may vary
across the industry. Users are requested to apply their due diligence before making
investment decisions on the basis of such past performance data. Past performance is
no guarantee of future results. Investment in securities is subject to market risk.
Registration with SEBI or enlistment with administration and supervisory body is not a
guarantee or assurance of future returns.
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https://performance-verification.smallcase.com/verified-external/valuestocks/26236168YIDFXW2465/26236168YIDFXW2465.zip

Annexure A

1. 1/We have performed the procedures enumerated below, with respect to past

performance certification of the intermediary prepared/provided by the intermediary

in connection with the disclosure/dissemination of past performance information to

its clients/prospective clients.

2. The procedures performed by me/us are as follows:

. Obtained the information relating to the recommendations/advice provided by the

intermediary

Obtained the performance computation methodology

Obtained other relevant data points necessary for the calculation of past

performance

Independently computed the past performance based on the above data

. Compared the past performance so computed independently with the past
performance provided by the intermediary

. If exceptions were found, obtained necessary clarifications from the intermediary
and then reported such exceptions. If no exceptions were found, reported in the
certificate as such.

« Such verification is expected to be performed on a periodic basis and the last date
of such verification shall be provided in the certificate
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